Homeowner Education Resource Organization (H.E.R.O.)

Mobile Tool Lending Library Program

Loan Agreement 

Borrower’s Name _____________________________     Borrower’s Address _________________________
                                                                                                                              _________________________   
Borrower’s Telephone:  __________________    E-mail: __________________________________
Description of Tools and Equipment Borrowed (including serial numbers):

________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________________

Date Loaned:  _________________________     Return/ Due Date : _________________
Deposit Paid $_____________________      Deposit Refunded: ____________________

Application filled out and approved   (
Release and Waiver of Liability Signed and Dated (
Rules and Regulations Signed and Dated  (
A. Borrower acknowledges receipt of the above described tools and equipment. The parties agree that the tools and equipment were inspected by the HERO Mobile Tool Lending Library representative and personally examined by the Borrower at the time of delivery and acceptance by the Borrower and the tools and equipment were in good and serviceable condition.

B. Borrower is 18 years or older and acknowledges that he/she is capable and of suitable health to use the tools and equipment in a safe and proper manner.

C. Borrower agrees to return all tools and equipment to one of the designated HERO Mobile Tool Lending Library sites at the designated operation times or to the Greater Lansing Housing Coalition during business hours on or before the due date and in the same condition, normal wear and tear excepted, as when it was borrowed. Borrower agrees to pay the HERO Mobile Tool Lending Library $5.00 per day per tool or piece of equipment that is kept passed the due date. Overdue tools and equipment must be returned even if the Borrower can not pay the late charges immediately. Late charges stop accumulating when the overdue item is returned. Tools may not be borrowed again until all late fees are paid.

D. Borrower agrees to pay the HERO Mobile Tool Lending Library for all lost, stolen or damaged tools and equipment. This payment will include the price of the tool or equipment (replacement value) and a non-refundable $10.00 administration fee. Failure of Borrower to return tools and equipment on time can result in the forfeiture of Borrower’s lending privileges. Borrower also agrees to pay the HERO Mobile Tool Lending Library all costs, including collection charges and reasonable attorney fees, spent to recover any unpaid late charges and damages to tools and equipment.

E. Borrower acknowledges that he/she has read, fully understands and agrees with the provisions of this Agreement, the HERO Mobile Tool Lending Library Program Rules and Regulations, the HERO Mobile Tool Lending Library Program Release and Waiver of Liability Form which are hereby incorporated by reference.

______________________________________________                         _________________________________

Borrower






          Date

______________________________________________                         _________________________________

HERO Mobile Tool Library Representative


           Date
